
Previous: 7,632.3 PSEi change: 2.25%

High: 7,804.0 Best: SMC +8.62%

Low: 7,623.8 2nd best: AGI +5.84%

Close: 7,804.0 2nd worst: GTCAP  0.00%

Val. traded (mn): 5,848.0 Worst: LTG -0.45%

Tenor Change Yield Tenor Change Yield

1 month +0.0244 3.6321 4 years +0.0013 5.8975

3 months -0.0222 3.1081 5 years -0.0424 5.8243

6 months +0.0060 4.0574 7 years -0.0197 6.1003

1 year +0.0056 4.8392 10 years -0.0300 6.4000

2 years -0.0021 4.9070 20 years +0.0364 7.3518

3 years +0.3157 5.3129

Previous Close Previous Close

PHP/USD 53.425 53.480 EUR/USD 1.1592 1.1592

Tenor Change Yield Tenor Change Yield

3 months +0.0024 2.0739 5 years +0.0186 2.7225

6 months -0.0001 2.2244 10 years +0.0072 2.8261

2 years +0.0250 2.6162 30 years -0.0039 2.9802

Foreign Exchange

OVERSEAS MARKETS

Global equities ended lower on the back of thin trading and weaker-than-expected economic data, with many investors waiting on the sidelines ahead

of the Jackson Hole central bankers' symposium today. Meanwhile, yields of US Treasuries rose slightly, accompanied by a flattening of the yield

curve, while the US dollar strengthened amid an escalation of trade tariffs between the US and China.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose due to an increase in net foreign inflows. On the other hand, local fixed income yields remained flat, with a slight upward

movement as investors sold off their previous positions. The Philippine Peso continued to weaken as the US dollar rose, due to the additional tariffs

imposed by the US.

 The Bank of the Philippine Islands (PSE Ticker: BPI) plans on raising funds 
by issuing dollar-denominated senior unsecured debt to the overseas debt 
market, following its successful issuance of a dollar-denominated MTN facility 
back in June.  

 San Miguel Corporation (PSE Ticker: SMC)  continues its fund-raising activity 
by selling approximately 1.02 billion of common shares worth around P142 
billion.  
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Total Net Foreign Flows (USD mn) PCOMP

+2.25% DoD; Net foreign 
buying: $9.63mn 

 The local equity index rose mainly due to the increase in foreign inflows, 
amidst the ongoing US-China trade talks. The Philippine Stock Exchange index 
rose by 2.25% DoD which closed at 7,804.03. 

 Local fixed income yields remained flat with a mild upside, as investors have 
sold off their positions from the previous day, when yields went down. On 
average, yields rose by 2.48 bps. 

 The Philippine peso weakened once again as the US dollar rose, after the 
implementation of additional tariffs on US-China trade goods. The peso 
weakened despite net foreign buying in the equity market. The PHP/USD 
increased by 0.10%, ending at 53.480. 
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 US stocks closed lower amid thin trading volumes as investors keep an eye on 
the Jackson Hole meeting where Fed Chairman Jerome Powell will be the 
featured speaker. The DJIA and S&P 500 closed at 25,656.98 (-0.30% DoD) and 
2,856.98 (-0.17% DoD), respectively. 

 European equities modestly declined as new details regarding Brexit and 
weaker-than-expected economic data dragged the market. The MSCI Europe 
closed at 129.11 (-0.19% DoD). 

 Asian equities were mixed, but ended in the red overall, as losses in Australia 
and Hong Kong outweighed gains in China and Korea. The MSCI APxJ closed at 
529.59 (-0.39% DoD). 

 Yields of US Treasuries rose slightly and the yield curve flattened ahead of the 
Jackson Hole Symposium, with investors looking to Fed Chairman Jerome 
Powell's speech for indications of future policy moves. On average, yields rose 
0.82 bps. 

 The US dollar jumped, as the implementation of additional tariffs on US$16bn 
worth of US-China trade goods by both sides prompted buying of the safe-haven 
currency. The DXY gained 0.55% DoD, closing at 95.666. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


